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controls and compliance with legal requirements, with special emphasis on internal controls and 
legal requirements involving the administration of federal awards. These reports are available in 
the District’s separately issued Single Audit Report. 

GAAP requires that management provide a narrative introduction, overview, and analysis to 
accompany the basic financial statements in the form of Management’s Discussion and Analysis 
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The State Comptroller’s Financial Allocation Study of Texas (FAST) rated Galena Park ISD 5 
stars out of 5 for the third consecutive year of FAST ratings. A five-star rating indicates the 
district is in the top 20 percent of the state in student academic growth and has a spending index 
of “very low.” This means the district is in the lowest 20 percent of its fiscal peers in terms of 
core operating expenditures per student. FAST is a detailed study of Texas Public school funding 
and its relationship to the academic achievement. 

The preparation of this report would not have been possible without the efficient and dedicated 
services of the entire staff of the Business Services Department. We would like to express our 
appreciation to all members of the department who assisted and contributed to the preparation of 
this report. Credit also must be given to the Board of Trustees for their unfailing support for 
maintaining the highest standards of professionalism in the management of the District’s 
finances. Finally, we would like to thank the residents of the District for their support of and 
belief in our public school system, and the teachers and campus teams who provide the quality 
education for which our District is known. 

Respectfully submitted, 

Angi Williams, Ed.D 
Superintendent of Schools 

Sonya George 
Chief Financial Officer 
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To the Board of Trustees 
Galena Park Independent School District 

Opinions 

In our opinion, based on our audit and the report of other auditors, the financial statements referred to 
above present fairly, in all material respects, the respective financial position of the governmental 
activities, each major fund, and the aggregate remaining fund information of the District as of August 31, 
2013, and the respective changes in financial position and, where applicable, cash flows thereof for the 
year then ended in conformity with accounting principles generally accepted in the United States of 
America. 

Emphasis of Matter 

As discussed in Note 1 to the financial statements, the District adopted the provisions of GASB Statement 
No. 63, Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of Resources and Net 
Position as of August 31, 2013. Our opinion is not modified with respect to this matter. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis on pages 7 through 14 be presented to supplement the basic financial statements. 
Such information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of the financial reporting for placing 



 

 

To the Board of Trustees 
Galena Park Independent School District 

The introductory and statistical sections have not been subjected to the auditing procedures applied in the 
audit of the basic financial statements, and accordingly, we do not express an opinion or provide any 
assurance on it. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated January 6, 
2014, on our consideration of the District’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other 
matters. The purpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on internal control 
over financial reporting or on compliance.  That report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the District’s internal control over 
financial reporting and compliance. 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
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GALENA PARK INDEPENDENT SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

As management of the Galena Park Independent School District (District), we offer readers of the 
District’s financial statements this narrative overview and analysis of the financial activities of the District 
for the fiscal year ended August 31, 2013.  

Financial Highlights 

• The assets of the District exceeded its liabilities at the close of the most recent fiscal year by 
$100,171,744 (net position). Of this amount, $35,445,797 (unrestricted net position) may be used to 
meet the District’s ongoing obligations to students and creditors.  

• The District’s total net position increased by $24,877,473. 

• As of the close of the current fiscal year, the District’s governmental funds reported combined ending 
fund balances of $93,974,001, an increase of $21,469,194 in comparison with the prior year. The 



  

 

 

 
 

 
  

 

GALENA PARK INDEPENDENT SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS (continued) 

The government-wide financial statements of the District are principally supported by taxes and 
intergovernmental revenues (governmental activities). The governmental activities of the District include 
Instruction, Instructional Resources and Media Services, Curriculum and Instructional Staff 
Development, Instructional Leadership, School Leadership, Guidance, Counseling, and Evaluation 
Services, Social Work Services, Health Services, Student Transportation, Food Services, 
Cocurricular/Extracurricular Activities, General Administration, Plant Maintenance and Operations, 
Security and Monitoring Services, Data Processing Services, Community Services, Interest on Long-term 
Debt, Bond Issuance Costs and Fees, Facilities Acquisition and Construction, and Payments to Appraisal 
Districts. 

The government-wide financial statements can be found on pages 16 through 17 of this report. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The District, like other state and local governments, uses 
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. All of 
the funds of the District can be divided into three categories: governmental funds, proprietary funds, and 
fiduciary funds.  

Governmental Funds 

Governmental funds (gove.15cific activfunds 



 

  

  

 

GALENA PARK INDEPENDENT SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS (continued) 

Proprietary Fund 

The District maintains an internal service fund, one type of proprietary fund. Internal service funds are an 
accounting device used to accumulate and allocate costs internally among the District’s various funds and 
functions. The District uses an internal service fund to account for its print shop copier services. Because 
this service predominantly benefits governmental functions, it has been included within governmental 
activities in the government-wide financial statements. 

Proprietary fund statements provide the same type of information as the government-wide financial 
statements, only in more detail.  The internal service fund financial statements provide separate 
information for the print shop. 

The basic proprietary fund financial statements can be found on pages 25 through 27 of this report. 

Fiduciary Fund 

The fiduciary funds are used to account for resources held for the benefit of students.  The fiduciary fund 
is not reflected in the government-wide financial statement because the resources of those funds are not 
available to support the District’s own programs.  The Agency fund is custodial in nature (assets equal 
liabilities) and does not involve measurement of results of operation.  In addition, the District’s private -
purpose trust fund reports a trust arrangement under which principal and income benefit individuals. 

The basic fiduciary fund financial statement can be found on pages 28 through 29 of this report. 

Notes to the Financial Statements 

The notes provide additional information that is essential to a full understanding of the data provided in 
the government-wide and fund financial statements.  The notes to the financial statements can be found 
on pages 30 through 47 of this report. 

Required Supplementary Information 

In addition to the basic financial statements and accompanying notes, this report also presents certain 
required supplementary information that further explains and supports the information in the financial 
statements.  The required supplementary information relates to comparison of the original adopted 
budget, the final amended budget, and the actual amounts for the fiscal year.  This is required 
supplementary information for the general fund and any major special revenue funds.  The District did not 
have any major special revenue funds; therefore, only the general fund is presented as required 
supplementary information. The required supplementary information can be found on pages 51 through 
52 of this report. 

Other Information 

The combining and individual fund statements and schedules and other supplementary information are 
presented immediately following the required supplementary information and can be found on pages 56 
through 74 of this report. 
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GALENA PARK INDEPENDENT SCHOOL DISTRICT 
MANAGEMENT’S DISCUSSION AND ANALYSIS (continued) 

Government-wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of a District’s financial position. 



         
             

             
           
                        
                       
                       
       

       
                 
                 
                 
                 
                 
                       
                 
                 
             
                 
                 
             
                 
                 
                 
             
                                   
                       
       
               
             

   

  
 

 
 

GALENA PARK INDEPENDENT SCHOOL DISTRICT 









BASIC FINANCIAL STATEMENTS 
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GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit A-1 
STATEMENT OF NET POSITION 
August 31, 2013 

Data 
Control Governmental 
Codes Activities 

Assets 
1110 Cash and cash equivalents $ 84,575,679 
1225 Property taxes receivables, net 8,378,648 
1240 Due from other governments 13,287,854 
1267 Due from fiduciary funds 49,674 
1290 Other receivables, net 762,043 
1300 Inventories 585,368 
1410 Deferred expenses 1,954,683 
1420 Capital bond and other debt issuance costs 1,427,191 

Capital assets not subject to depreciation: 
1510 Land 13,519,235 

Capital assets net of depreciation: 
1520 Buildings and improvements, net 226,487,530 
1531 Vehicles, net 3,017,990 
1530 Furniture and equipment, net 16,067,667 
1000 Total Assets 370,113,562 

Liabilities 
2110 Accounts payable 2,772,978 
2140 Interest payable 441,273 
2150 Payroll deductions and withholdings 71,033 
2160 Accrued wages payable 2,409,025 
2180 Due to other governments 164,632 
2200 Accrued expenses 268 
2300 Unearned revenue 1,758,446 

Noncurrent Liabilities: 
2501 Due within one year 12,862,762 
2502 Due in more than one year 249,461,401 
2000 Total Liabilities 269,941,818 

Net Position 
3200 Net investment in capital assets 49,874,363 

Restricted for: 
3840 Food service 3,886,961 
3850 Debt service 9,770,784 
3870 Campus activity 1,193,839 
3900 Unrestricted 35,445,797 
3000 Total Net Position $ 100,171,744 

See Notes to the Financial Statements 
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GALENA PARK INDEPENDENT SCHOOL DISTRICT 
BALANCE SHEET 
GOVERNMENTAL FUNDS 
August 31, 2013 

Data Capital 
Control Debt Service Projects 
Codes General Fund Fund Fund 

Assets 
1110 Cash and temporary investments $ 66,771,248 $ 8,786,809 $ 2,818,886 

Receivables: 
1220 Delinquent property taxes receivables 8,195,104 1,491,655 -
1230 Allowance for uncollectible taxes (credit) (1,121,430) (186,681) -
1240 Receivables from other governments 11,172,912 149,270 -
1260 Due from other funds 5,056,813 8,628 -
1290 Other receivables 739,923 - -
1300 Inventories, at cost 272,077 - -
1410 Prepaid Items 1,925,491 925 -
1000 Total Assets $ 93,012,138 $ 10,250,606 $ 2,818,886 

Liabilities and Fund Balance 

Liabilities: 
2110 Accounts payable $ 1,992,565 $ - $ 203,554 
2140 Interest payable 
2150 Payroll deductions and withholdings 71,033 - -
2160 Accrued wages payable 2,161,236 - -
2170 Due to other funds 2,646,453 3,206 175,790 
2180 Payable to other governments - - -
2200 Accrued expenditures - - -
2300 Deferred revenue 8,629,618 1,304,974 -
2000 Total Liabilities 15,500,905 1,308,180 379,344 

Fund Balance: 
Nonspendable: 

3410 Inventories 272,077 - -
3430 Prepaid items 1,925,491 925 -

Restricted 
3450 Grants - - -
3470 Capital acquisition program - - 2,439,542 
3480 Debt service - 8,941,501 -

Committed 
3545 Campus activity - - -
3590 Assigned 31,379,551 - -
3600 Unassigned 43,934,114 - -
3000 Total Fund Balances 77,511,233 8,942,426 2,439,542 
4000 Total Liabilities and  Fund Balance $ 93,012,138 $ 10,250,606 $ 2,818,886 

See Notes to the Financial Statements. 
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Exhibit C-1 

Nonmajor Total 
Governmental Governmental 

Funds Funds 

$ 

$ 

6,092,373 

-
-

1,965,672 
976,790 
22,120 

313,291 
28,267 

9,398,513 

$ 

$ 

84,469,316 

9,686,759 
(1,308,111) 
13,287,854 
6,042,231 

762,043 
585,368 

1,954,683 
115,480,143 

$ 547,938 

-
246,309 

3,156,064 
164,632 

268 
202,502 

4,317,713 

$ 2,744,057 

71,033 
2,407,545 
5,981,513 

164,632 
268 

10,137,094 
21,506,142 

313,291 585,368 
16,357 1,942,773 

3,557,463 3,557,463 
- 2,439,542 
- 8,941,501 

1,118,844 1,118,844 
- 31,379,551 

74,845 44,008,959 
5,080,800 93,974,001 

$ 9,398,513 $ 115,480,143 
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GALENA PARK INDEPENDENT SCHOOL DISTRICT 
RECONCILIATION OF BALANCE SHEET FOR GOVERNMENTAL FUNDS TO 

STATEMENT OF NET POSITION 
August 31, 2013 

Exhibit C-2 

Data 
Control 
Codes 

Total fund balance, governmental funds $ 93,974,001 

Amounts reported for governmental activities in the statement of net position 
(A-1) are different because: 

Capital assets used in governmental activities are not financial resources and 
therefore are not reported as assets in governmental funds. 

1 
Capital assets at historical cost, net of accumulated depreciation, where 
applicable 259,092,422 

2 

Property taxes receivable have been levied and are due this year, but are not 
available soon enough to pay for the current period's expenditures, these 
property taxes and related penalty and interest amounts (net of allowance for 
uncollectible accounts). 8,378,648 

3 

Bond issuance costs are not financial resources and, therefore, are not reported 
as assets in governmental funds.  These costs are to be amortized over the life 
of the bonds. 1,427,191 

Long-term liabilities, including bonds payable, are not due and payable in the 
current period, and  therefore are not reported as liabilities in the funds.  Long-
term liabilities at year end consist of:  

4 
5 
6 
7 
8 
9 

General obligation bonds    
Premiums on issuance 
Deferred loss on refunding 
Accreted interest on premium compound interest bonds 
Accrued compensated absences 
Accrued interest payable 



 
  

  
 

         
                          

                                             
               

                                           
                                             

                                                 
                                             
                                             

 
                                                 

                                                
                                             
                                             
                                                  
                                             
                                             
                               
                                   
                                 
                                                

                                 
                                  

                                         

                              

                                                
        

               

                                           
                                                  
                                                            

                                              
                                                 

                      
                                     

             

              
  

GALENA PARK INDEPENDENT SCHOOL DISTRICT 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 

IN FUND BALANCE - GOVERNMENTAL FUNDS 
For the Year Ended August 31, 2013 

Data Capital 
Control General Debt Service Projects 
Codes Fund Fund Fund 

Revenues 
5700 Local, intermediate, and out-of-state $ 79,726,992 $ 17,159,849 $ 4,922 
5800 State program revenues 106,165,757 4,503,773 -
5900 Federal program revenues 3,596,476 - -
5020 Total revenues 189,489,225 21,663,622 4,922 

Expenditures 
Current: 

0011 Instruction 97,378,335 - -
0012 Instructional resources and media services 2,073,142 - -

Curriculum and instructional staff 
0013 



 
 

 

        
                     
                  
                

                  
                           

                      
                         
                         

                         
                            
                         
                           
                  
                         
                         
                       
                         
                                
                         

                                     
                                   
                                        

                                     

                                        
                
                       

                                   
                                  
                                
                                     
                                        
                                 
                              

                       

                    
          

                        

Exhibit C-3 

Nonmajor Total 
Governmental Governmental 

Funds Funds 

$ 3,979,115 $ 100,870,878 
850,299 111,519,829 

21,704,290 25,300,766 



 

 
  
  

GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit C-4 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,  AND
   CHANGES IN FUND BALANCE OF GOVERNMENTAL FUNDS TO THE
   STATEMENT OF ACTIVITIES 
For the Year Ended August 31, 2013 

Data 
Control 
Codes 

Net change in fund balances - total governmental funds (from C-3) 

Amounts reported for governmental activities in the statement of activities (B-1) are different 
because: 

$ 21,469,194 

Governmental funds report capital outlays as expenditures. However, in the statement of 
activities, the cost of those assets is allocated over their estimated useful lives as depreciation 
expense. 

1 

2 

Governmental funds capital outlays 

Governmental activities depreciation expense 

6,115,161 

(11,012,279) 

3 

4 

Governmental funds report the entire sales price (proceeds) from sale of an asset as revenue 
because it provides current financial resources. In contrast, the Statement of Activities reports 
only the gain on the sale of the assets. Thus the change in net position differs from the change in 
fund balance by the book value of the assets sold and disposed. The District disposed of certain 
assets that resulted in a loss. 

Property tax revenues in the statement of activities that do not provide current financial resources 
are not reported as revenues in the funds. 

(89,659) 

203,176 

5 

Repayment of bond principal of $9,904,288 is an expenditure in the governmental fund, but the 
repayment reduces long-term liabilities in the statement of net position. The District also refunded 
$39,130,000 in bonds. This payment was made to the bond refunding escrow agent. 49,034,288 

6 

Proceeds from issuance of refunding bonds is reported as an other financing source ($37,990,000) 
in the governmental funds. In the government-wide financial statements, proceeds are treated as 
an increase in long-term liabilities. The premium ($3,212,391) and deferred loss on refundings 
($1,141,528) associated with the issuance is also treated as an increase in long-term liabilities. (40,060,863) 

7 

8 

9 

10 

11 

12 

13 

Bond issuance costs paid during the current year will be amortized over the life of the bonds. 

Some expenses reported in the statement of activities do not require the use of current financial 
resources and these are not reported as expenditures in governmental funds: 

Decrease in interest payable not recognized in fund statements 

Increase in long-term portion of accrued compensated absences 

Accreted interest on capital appreciation bonds 

Amotrization of premiums, deferred loss on refunding 

Capital appreciation bonds matured and related accreted interest 





 
   

 
 

            
               

               

                  

                  
              

GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit D-2 
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND NET POSITION 
PROPRIETARY FUNDS 
For the Year Ended August 31, 2013 

Governmental 
Activities 

Data 
Control Internal Service 
Codes Fund 

Operating Revenues 
5749 Miscellaneous revenue from local sources $ 341,320 
5020 Total Operating Revenues 341,320 

Operating Expenses 
6100 Payroll costs 60,124 
6200 Purchased and contracted services 153,956 
6300 Supplies and materials 52,804 
6400 Other operating expenses 365 
6030 

60s 
6030 



 

 

            
              
                





                  
                      

                 
                 

                

 

              

                             

GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit E-2 
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION 
For the Year Ended August 31, 2013 

Private Purpose 
Trust Fund 

Additions 
Earnings on investments $ 243 
Total Additions 243 

Deductions 
Scholarships awarded 14,000 
Total deductions 14,000 

Change in net postion (13,757) 

Net postion, beginning of year 100,335 

Net postion, end of year $ 86,578 

See Notes to the Financial Statements. 

29 



 
 

 

 

  

 
 

 

  
 

 
 
 
 

 

GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit F-1 
NOTES TO THE FINANCIAL STATEMENTS 

Note 1 - Summary of Significant Accounting Policies 

The Galena Park Independent School District (the “District”) is an independent public educational agency 
operating under applicable laws and regulations of the State of Texas. The District is autonomously 
governed by a seven member Board of Trustees elected by the District’s residents. 

The District prepares its basic financial statements in conformity with Generally Accepted Accounting 
Principles (GAAP) promulgated by the Governmental Accounting Standards Board (GASB) and other 
authoritative sources identified in Statement of Auditing Standards No. 69 of the American Institute of 
Certified Public Accountants. Additionally, the District complies with the requirements of the appropriate 
version of the Texas Education Agency (TEA) Financial Accountability System Resource Guide 
(FASRG) and the requirements of contracts and grants of agencies from which it receives funds.  

The District receives funding from local, state and federal government sources and must comply with the 
requirements of these funding source entities.  

Reporting Entity 

The District is considered an independent entity for financial reporting purposes and is considered a 
primary government.  As required by generally accepted accounting principles, these basic financial 
statements have been prepared based on considerations regarding the potential for inclusion of other 
entities, organizations or functions as part of the District’s financial reporting entity. Based on these 
considerations, the District’s basic financial statements do not include any other entities. Additionally, as 
the District is considered a primary government for financial reporting purposes, its activities are not 
considered a part of any other governmental or other type of reporting entity. 

Considerations regarding the potential for inclusion of other entities, organizations or functions in the 
District’s financial reporting entity are based on criteria prescribed by generally accepted accounting 
principles. These same criteria are evaluated in considering whether the District is a part of any other 
governmental or other type of reporting entity.  The overriding elements associated with prescribed 
criteria considered in determining that the District’s financial reporting entity status is that of a primary 
government are: that it has a separately elected governing body; it is legally separate; and it is fiscally 
independent of other state and local governments.  Additionally, prescribed criteria under generally 
accepted accounting principles include: considerations pertaining to organizations for which the primary 
government is financially accountable and considerations pertaining to other organizations for which the 
nature and significance of their relationship with the primary government are such that exclusion would 
cause the reporting entity’s financial statements to be misleading or incomplete. 

Government-wide and Fund Financial Statements 

The government-wide financial statements (i.e., the statement of net position and the statement of 
activities) report information on all of the non-fiduciary activities of the District.  For the most part, the 
effect of interfund activity has been removed from these statements.  Governmental activities normally 
are supported by taxes and intergovernmental revenues. 

30 



 

 
  

  
 

 

 
  

 

 

GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit F-1 
NOTES TO THE FINANCIAL STATEMENTS (continued) 

Note 1 - Summary of Significant Accounting Policies (continued) 

Government-wide and Fund Financial Statements (continued) 

The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment, are offset by program revenues. Direct expenses 



 

  

 

  

 

 GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit F-1 

NOTES TO THE FINANCIAL STATEMENTS (continued) Notescn- Summary of Significant Accounting Policies (continued) Measurement Focus, Basis of Accounting, and Financial Statement Presentation (continued) The Distri028reports the following major governmental funds: 

�x The general fund is the Distri02's primary operating fund. It accounts for all financial resources of 

the general government, except those required to be accounted for in another fund. 

�x The debt service fund accounts for the resources accumulated and payments made for principal and 

interest on long-term general obligation debt of governmental funds. 

�x The capital projects fund  is used to account for proceeds from sales of bonds and other revenues to 

be used for authorized construction and technology projects/enhancements. Additionally, the Distri028reports the following fund types:  

�x The special revenue funds  are used to account for resources restri02ed to, or commit2ed for specific 

purposes by a grantor. Federal and state financial assistance generally is accounted for in a special 

revenue fund. Generally, unused balances are returned to the grantor at the close of the specified project periods. With respect to the food service and campus activity funds, funds are rolled over 

from year to year for use in the program. 

�x The internal service funds account for print shop services. 

�x The private-purpose trust fund  is used to account for donations for scholarship funds that are 

received by the Distri028that are to be awarded to current and former students for post-secondary 

education purposes. 

�x The agency fund  is used to account for assets held by the Distri028as an agent for student 

organizations. The fund is custodial in nature (assets equal liabilities) and does not involve 

measurement of results of operation. As a general rule, the effect of interfund activity has been eliminated from the government-wide financial 

statements.  Amounts reported as program revenues include 1) charges to students or users for goods, services, or 

privileges provided and 2) operating grants and contributions. Internally dedica2ed resources are reported 

as general revenues rather than as program revenues. Likewise, general revenues include all taxes and 

investment income. Proprietary funds distinguish operating revenues and expenses from non-operating 





 
  

 





   
 

        

             
            

              
           
           
           

      

 

 
  

 

GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit F-1 
NOTES TO THE FINANCIAL STATEMENTS (continued) 

Note 1 - Summary of Significant Accounting Policies (continued) 

Assigned fund balance – amounts the District intends to use for a specific purpose. Intent can be 
expressed by the District or by an official or body to which the Board of Trustees delegates the authority. 
Per Board Policy, CE Local, the Board has delegated authority to the Superintendent or Chief Financial 
Officer to establish fund balance assignments. As of August 31, 2013, assigned fund balance is as 
follows: 

General Fund 
Insurance Deductibles $ 3,150,000 
Contingency - Unanticipated Deficits or Revenue

 Reductions for Adverse Economic Conditions 18,224,662 
Capital and Lifecycle Expenditures 2,500,000 
Campus Budget Carryover 216,576 
Debt service payments 2,908,762 
Outstanding Encumbrances 1,379,551 
Technology Initiatives 3,000,000 
Total Assigned Fund Balance $ 31,379,551 

Unassigned fund balance – amounts that are available for any purpose. Positive amounts are reported 
only in the general fund. The District strives for a minimum unassigned General Fund Balance of ten to 
fifteen percent of operating expenditures. In the Debt Service Fund, the District’s goal is to have a fund 
balance of fifteen percent of debt service expenditures. 

When an expenditure is incurred for purposes for which both restricted and unrestricted fund balance is 
available, the District considers restricted funds to have been spent first. When an expenditure is incurred 
for which committed, assigned, or unassigned fund balances are available, the District considers amounts 
to have been spent first out of committed funds, then assigned funds, and finally unassigned funds. 

Data Control Codes 
The Data Control Codes refer to the account code structure prescribed by the Texas Education Agency 
(TEA) in the Financial Accountability System Resource Guide.  TEA requires school districts to display 
these codes in the financial statements filed with the Agency in order to insure accuracy in building a 



 

 
 

 

 

  

 
 

  

GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit F-1 
NOTES TO THE FINANCIAL STATEMENTS (continued) 

Note 1 - Summary of Significant Accounting Policies (continued) 

Implementation of New Standards (continued) 

GASB Statement 63, Financial Reporting of Deferred Outflows of Resources, Deferred Inflows of 
Resources, and Net Position (“GASB 63”), amends the net asset reporting requirements in Statement No. 
34 and other pronouncements by incorporating deferred outflows of the resources and deferred inflows of 
resources into the definitions of the required components of the residual measure and by renaming that 
measure as net position rather than net assets. Implementation of GASB 63 is reflected in the financial 
statements.  

Note 2 - Deposits and Investments 

Cash Deposits 

The District's funds are required to be deposited and invested under the terms of a depository contract 
pursuant to the Texas School Depository Act.  The depository bank pledges securities which comply with 
state law and these securities are held for safekeeping and trust with the District's and the depository 
banks' agent bank.  The pledged securities are approved by the Texas Education Agency and shall be in 
an amount sufficient to protect District funds on a day-to-day basis during the period of the contract. The 
pledge of approved securities is waived only to the extent of the depository bank's dollar amount of 
Federal Deposit Insurance Corporation (FDIC) insurance. The District’s cash balance as of August 31, 
2013 was properly insured and collateralized with securities held by the District’s agent in the District’s 
name.   

Investments 

The District’s investment policy is in accordance with the Public Funds Investment Act, the Public Funds 
Collateral Act, and federal and state laws. The District further limits its investments to obligations of the 
U.S. Treasury or the State of Texas, certain U.S. Agencies, certificates of deposit, collateralized mortgage 
obligations, no-load money market mutual funds, certain municipal securities, repurchase agreements, or 
investment pools.  

For fiscal year 2013, the District invested in the State of Texas TexPool, Lone Star Investment Pool, and 
Local Government Investment Cooperative (LOGIC).  TexPool is duly chartered and overseen by the 
State Comptroller’s Office and administered by Lehman Brothers and Federated Investors, Inc.  The State 
Street Bank is the custodial bank. The portfolio consists of U.S. T-Bills, T-Notes, collateralized 
repurchase and reverse repurchase agreements, and no-load money market mutual funds regulated by the 
Securities and Exchange Commission and rated AAA or equivalent by at least one nationally recognized 
rating service. The investment activities of LOGIC are administered by First Southwest Asset 
Management, Inc and JPMorgan Chase.  

Mutual Funds 
Lone Star Corporate Overnight Plus Fund, a mutual fund, is duly chartered by the State of Texas 
Interlocal Cooperation Act and is administered by First Public, LLC, and managed by Bank of New York 
Mellon and American Beacon Advisors.  The Bank of New York is the custodial bank. The Corporate 
Overnight Plus Fund may invest in all securities authorized under the Investment Act. However, it is the 
Board's policy to have these additional restrictions:  

�ƒ The Corporate Overnight Plus Fund shall not invest its assets in any one nongovernmental issuer 
in an amount that exceeds 5 percent of the total fund assets at cost.  

37 







 
        



 

         
     

  

 
        

                                                  
 

                                                     
                                                            

                        

                                  
                                                         

      

GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit F-1 
NOTES TO THE FINANCIAL STATEMENTS (continued) 

Note 5 - Interfund Receivables, Payables, and Transfers 

Interfund transfers are defined as “flows of assets without equivalent flow of assets in return and without 
a requirement for repayment.” The following is a summary of the District’s transfers for the year ended 
August 31, 2013: 

Transfer Out Transfer In Amount 
General Fund Other governmental funds $ 79,105 

$ 79,105 

The General Fund transferred funds to Fund 481 to cover excess expenditures over revenues. 

Note 6 - Long-term Liabilities 

Changes in Long-term Liabilities 

Long-term liability activity for the year ended August 31, 2013, was as follows: 

Balance  Issued Retired Balance Due Within 
September 1, and and August 31, One 

2012  Additions Refunded 2013 Year 
Bonds Payable 

General Obligation Bonds $ 215,357,982 $ 37,990,000 $ (48,302,769) $ 205,045,213 $ 9,686,543 
Less: Deferred Loss on 

Refunding Bonds (3,377,716) (1,141,528) 2,490,682 (2,028,562) -
Plus: Premiums and discount 

on issuance of Bonds 7,309,185 3,212,391 (4,027,825) 6,493,751 -
Qualified Zone Academy Bonds 4,305,909 - (731,519) 3,574,390 731,519 

Total Bonds Payable 223,595,360 40,060,863 (50,571,431) 213,084,792 10,418,062 

Accretion on Compound 
Interest Bonds 46,581,097 4,766,137 (2,677,231) 48,670,003 2,393,457 



 

 

 
 
 
 
 

         
         
         
       

            
                          
                          
                            
                          
                        
                        
                          
                             
           
                          

         

     

GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit F-1 
NOTES TO THE FINANCIAL STATEMENTS (continued) 

Note 6 - Long-term Liabilities (continued) 

The following is a summary of changes in the general obligation bonds for the fiscal year: 

Issue Interest Amount 
Bond Series Amount Rate (%) Matures Outstanding 



 

  
 

 
 

         
      
        

         

GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit F-1 
NOTES TO THE FINANCIAL STATEMENTS (continued) 

Note 6 - Long-term Liabilities (continued) 

Current year advanced refunding 

In July 2013, the District issued $9,440,000 of Unlimited Tax Refunding Bonds, Series 2013, with an 
average interest rate of 3.4 percent. The bonds consist of current interest bonds and four term bonds with 
annual maturities in August 2025, 2027, 2029 and 2032. The net proceeds of $9,762,528 (after issuance 
costs of $81,504 and premium of $404,031) were used to advance refund various series of bonds with a 
total principal amount of $9,675,000 and an average interest rate of 3.5 percent. 

The refunding resulted in an economic gain (difference between the present value of the debt service on 
the old and new bonds) of $836,091. 

In July 2013, the District also issued $28,550,000 of Unlimited Tax Refunding Bonds, Taxable Series 
2013, with an average interest rate of 4.25 percent. The bonds consist of current interest bonds The net 
proceeds of $31,232,446 (after issuance costs of $125,914 and premium of $2,808,360) were used to 
advance refund various series of bonds with a total principal amount of $29,455,000 and an average 
interest rate of 4.12 percent. 

The refunding resulted in an economic gain (difference between the present value of the debt service on 
the old and new bonds) of $2,377,635. 

The net proceeds were used to purchase U.S. Government State and Local Government Series securities. 
Those securities were deposited into an irrevocable trust with an escrow agency to provide for future debt 
service payments on the refunded bonds. As a result, the refundable bonds are considered to be defeased, 
and the related liability for the bonds has been removed from the District’s liabilities. The reacquisition 
price of the Unlimited Tax Refunding Bonds, Series 2013 and the Unlimited Tax Refunding Bonds, 
Taxable Series 2013 exceeded the net carrying amount of the old debt by $331,082 and $810,446, 
respectively.  

In prior years, the District defeased certain outstanding bonds by placing proceeds of new bonds in 
irrevocable escrow accounts to provide for all future debt service payments on the old bonds. 
Accordingly, the escrow accounts to provide for all future bonds are not included in the District’s 
financial statements. At August 31, 2013, $65,890,000 of refunded bonds outstanding is considered 
defeased. 

Accreted Interest on Premium Compound Interest Bonds 

A portion of the bonds sold in the Series 1996, 2002, and 2012 refunding bond issues were capital 
appreciation bonds commonly referred to as “premium compound interest bonds.” The District annually 
records the appreciation of bond principal for the accreted value of the bonds through maturity of the 
issue. The interest of these bond series will be paid upon maturity.  The following table summarizes the 
significant features of the individual bonds, by issue: 

Maturity Original Accreted Accreted 
Capital Value Bond Interest Value 

Appreciation of Principal On of Bonds 
Bonds Maturity Bonds Amount Bonds at Year End 
1996 2031 $ 80,840,000 $ 13,279,475 $ 32,400,323 $ 45,679,798 
2002 2032 79,000,000 16,626,438 16,247,058 32,873,496 
2012 2017 1,885,000 1,769,299 22,622 1,791,921 

$ 161,725,000 $ 31,675,212 $ 48,670,003 $ 80,345,215 
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GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit F-1 
NOTES TO THE FINANCIAL STATEMENTS (continued) 

Note 7 - Revenues from Local, Intermediate, and Out-of-State Sources 

During the current year, revenues from local and intermediate sources consisted of the following: 

Capital Other Total 

www.trs.state.tx.us


www.trs.state.tx.us
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GALENA PARK INDEPENDENT SCHOOL DISTRICT Exhibit G-2 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

The District adopts annual appropriations type budgets for the General Fund, Food Service Special 
Revenue Fund, and the Debt Service Fund using the same method of accounting as for financial 
reporting, as required by law.  The remaining Special Revenue Funds (primarily federal grant programs) 
utilize a managerial type budget approved at the fund level by the Board of Trustees upon acceptance of 
the grants. These grants are subject to Federal, State and locally imposed project length budgets and 
monitoring through submission of reimbursement reports.  

Expenditures may not legally exceed budgeted appropriations at the function or activity level. 
Expenditure requests which would require an increase in total budgeted appropriations must be approved 
by the Trustees through formal budget amendment.  State law prohibits trustees from making budget 
appropriations in excess of funds available and estimated revenues. State law also prohibits amendment 
of the budget after fiscal year end.  Supplemental appropriations were made to the General Fund during 
the fiscal year ended August 31, 2013. 

The administrative level at which responsibility for control of budgeted appropriations begins is at the 
organizational level within each function of operations. The finance department reviews closely the 
expenditure requests submitted by the various organizational heads (principal and department heads) 
throughout the year to ensure proper spending compliance.  No public funds of the District shall be 
expended in any manner other than as provided for in the budget adopted by the Board of Trustees. 



OTHER SUPPLEMENTARY INFORMATION 
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Nonmajor Governmental Funds 

Special Revenue Funds 

The Special Revenue Funds are used to account for all federal, state and locally-funded grants.  These grants 
are awarded to the District with the purpose of accomplishing specific educational goals.  Grants included 
in the Special Revenue Funds are described below. 

Fund    



    

   
 

   
   

   
      

    

  

 

 
   

  

Nonmajor Governmental Funds (Continued) 

Special Revenue Funds (Continued) 

Fund 
Number Fund Name & Description 

289 Various Federal Funds - supports and encourages the development of new, self-supporting, community 
anti-drug coalitions; early childhood summer programs, library grants and wetlands and water education. 

397 Advanced Placement Incentives - enhancement of Advanced Placement programs on specific campuses 
based on student scores on Advanced Placement examinations. 

404 Student Success Initiative - Acc Rea – funds used to for teacher training and allocations to schools to 



 
 

 
 

 
 

 
 

                                                        

                                     
                                                                   
                                                                   
                                                                   
                                                               

                          

                                          
                                                 

                                      
                                                                   
                                                                   
                                                                   
                                    

                                                                   
                                                                   

 
                                                                   

                                                                   
                                                                   
                                                                   

  
                            

GALENA PARK INDEPENDENT SCHOOL DISTRICT 
COMBINING BALANCE SHEET 
ALL NONMAJOR GOVERNMENTAL FUNDS 
August 31, 2013 

205 206 211 
ESEA Title I, 

Support Part A 
Data Head Start for Improving 



                                                                                             

                                                                        
                                                                                                                                       
                                                                                                                                         
                                                                                                                                       
                                                                                                                                 

                                        

                                                                                   
                                                                                                  
                                                                                
                                                                                                                                       
                                                                                                                                                   
                                                                                                                                                   
                                                                     

                                                                                                                                       
                                                                                                                                         

                                                                                                                                    

                                                                                                                                                   
                                                                                                                                                   
                                                                                                                                    

                                        

Exhibit H-1 
Page 1 of 2 

212 224 225 240 244 255 263 

IDEA B 
ESEA Title I, IDEA B Preschool Child Vocational Ed - Title II, Title III, 

Part C Formula Grant Nutrition Basic Part A Part A 

$ - $ - $ - $ 4,462,497 $ - $ 27,201 $ -

48,749 330,875 10,558 253,372 4,500 126,906 239,058 
- - - 963,803 - - -
- - - 19,448 - - -
- - - 313,291 - - -
- 2,589 - 16,207 - - -

$ 48,749 $ 333,464 $ 10,558 $ 6,028,618 $ 4,500 $ 154,107 $ 239,058 

$ 85 $ 28,657 $ - $ 477,522 $ 4,500 $ - $ 30 
3,498 67,851 675 70,955 - 8,893 6,322 

45,166 236,956 9,883 1,593,180 - 41,421 232,706 
- - - - - 103,793 -
- - - - - - -
- - - - - - -

48,749 333,464 10,558 2,141,657 4,500 154,107 239,058 

- - - 313,291 - - -
- - - 16,207 - - -

- - - 3,557,463 - - -

- - - - - - -



 

 
 

 
 

 

                                                          

                                                             
                                                                                  

                                                                                 
                                                                                 
                                                                                 

                                      

 

                                                         
                                                                              

                                                           
 



 

  
 

                                                       

                                                                                                                                  
                                                                                                                                    
                                                                                                                                        
                                                                                                                                             
                                                                                                                                   

                                             
                       
                       
                       
                       

                                                                                            
                                                                                                                              
                                                                                                        
                                                                                                                                   
                                                                                                                                                
                                                                                                              
                                                                                   

                                                                                                                                             
                                                                                                                                           

                                                                                                                                          

                                                                                                                            
                                                                                                           
                                                                                                                                 



 
 

 

 
 

 
  

 

                                                   
                                                                
                              
                              

                                         
                                                                 

                                                  
                                      
                                                       
                                                            
                                     
                                                       
                                                       
                                                                
                                                                
                                                                
                                                                

                                                                 
                                                                
                                            
                              

                                                                

                                                                
                                                                

                                                                 

                                                                

                                                                

                                                   

GALENA PARK INDEPENDENT SCHOOL DISTRICT 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCE - ALL NONMAJOR GOVERNMENTAL FUNDS 
For the Year Ended August 31, 2013 

205 206 211 

ESEA Title I, 
Data Head Start Support for Part A 

Control Regular and Homeless Improving Basic 
Codes ARRA Educ. Prog. Programs 

Revenues 

5700 Local, intermediate, and out-of-state $ - $ - $ -
5800 



 

                                                                                               
                                                                                                                                         
                                                           
                                                         

                                                                            
                                                                                                                                                   
                                                                                                       
                                                                                                             
                                                                                                                                         
                                                                                                                                  
                                                                                                                                 
                                                                                                                                         
                                                                                                                         
                                                                                                                                  
                                                                                                                                                   
                                                                                                                                                   
                                                                                                                                       
                                                                                                                                              
                                                                                                                                                   
                                                                                                                                    
                                                         

                                                                                                                                       

                                                                                                                                           
                                                                                                                                                   
                                                                                                                                           

                                                                                                                                       

                                                                                                                                    

                                                                                                       

Exhibit H-2 
Page 1 of 2 

212 224 225 240 244 255 263 

ESEA Title I, 
Part C 

IDEA B 
Formula 

IDEA B 
Preschool 

Grant 
Child 

Nutrition 
Vocational Ed -

Basic 
Title II, Part 

A 
Title III, Part 

A 

$ -
-

165,089 
165,089 

$ -
-

3,456,529 
3,456,529 

$ -
-

65,671 
65,671 

$ 2,659,052 
69,897 

9,991,003 
12,719,952 

$ -
-

271,540 
271,540 

$ 1,875 
-

698,668 
700,543 

$ -
-

741,061 
741,061 

23,044 
-
-

69,579 
-

720 
31,155 

-
2,863 

-
-
-
-
-
-

37,728 
165,089 

2,384,549 
-

425,318 
159,984 

750 
424,905 

1,667 
45,975 
12,259 

-
-
-
-

390 
-

732 
3,456,529 

65,671 
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

65,671 

-
-
-
-
-
-
-
-
-

12,373,803 
-
-

224,436 
-
-
-

12,598,239 

270,380 
-

1,160 
-
-
-
-
-
-
-
-
-
-
-
-
-

271,540 

252,803 
-

438,691 
9,049 

-
-
-
-
-
-
-
-
-
-
-
-

700,543 

341,102 
-

388,238 
5,432 

809 
-
-
-

5,480 
-
-
-
-
-
-
-

741,061 

- - - 121,713 - - -

-
-
-

-
-
-

-
-
-

2,008 
-

2,008 

-
-
-

-
-
-

-
-
-

- - - 123,721 - - -

- - - 3,763,240 - - -

$ - $ - $ - $ 3,886,961 $ - $ - $ -
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Exhibit J-1 

20 31 32 40 50 

$ 

Current 
Year's 

Total Levy 

-

-

-

-

Maintenance Debt Service 
Total Total 

Collections Collections 

$ 41,806 $ 4,930 

14,941 2,033 

9,526 1,213 

23,235 3,919 

Entire 
Year's 

Adjustments 

$ (322,997) 

(8,478) 

(12,063) 

1,190 

$ 

Ending 
Balance 
8/31/13 
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GALENA PARK INDEPENDENT SCHOOL DISTRICT 
STATISTICAL SECTION 

The statistical section of the Galena Park Independent School District’s Comprehensive Annual Financial 
Report presents detailed information as a context for understanding what the information in the financial 
statements, note disclosures, and required supplementary information says about the District’s economic 
condition and overall financial health.  To assist financial statement users, the information contained 
within this section is categorized as follows: 

Page 

Financial Trends 77 

These schedules contain trend information to show how the District’s financial 
performance and position have changed over time 

Revenue Capacity 84 

These schedules contain information to help assess the factors affecting the 
District’s most significant local revenue source, the property tax. 

Debt Capacity 92 

These schedules present information to help assess the affordability of the 
District’s current debt burden and its ability to issue additional debt in the future. 

Demographic and Economic Information 98 

These schedules provide demographic and economic indicators to help in 
understanding the environment in which the District operates and to facilitate in 
comparisons over time. 

Operating Information 102 

These schedules provide information about the District’s operations and resources 
to assist in using the financial statement information to better understand and 



 
 

 

          
                     
                     
        

GALENA PARK INDEPENDENT SCHOOL DISTRICT 
NET POSITION BY COMPONENT 
LAST TEN FISCAL YEARS* 
(Accrual Basis of Accounting) 

2013 2012 2011 

Governmental Activities: 
Net investment in capital assets 
Restricted 
Unrestricted 

Total Governmental Activities Net Position 

$ 

$ 

49,874,363 
14,851,584 
35,445,797 

100,171,744 

$ 

$ 

42,188,128 
13,023,826 
20,082,317 
75,294,271 

$ 

$ 

48,387,569 
10,016,278 
10,028,641 
68,432,488 
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Table 2 
Page 1 of 2 

2010 2009 2008 2007 2006 2005 2004 

$ 122,370,042 $ 113,577,108 $ 108,256,241 $ $ $ $ $ $ 113,577,108 $ 
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Table 3 

2009 2008 2007 2006 2005 2004 

$ 

$ 

2,481,483 
41,272,266 

-
-
-

43,753,749 

$ 

$ 

1,155,917 
34,900,554 

-
-
-

36,056,471 

$ 

$ 

606,890 
28,486,876 

-
-
-

29,093,766 

$ 

$ 

963,930 
18,835,642 

-
-
-

19,799,572 

$ 

$ 

772,189 
17,135,877 

-
-
-

17,908,066 

$ 

$ 

691,560 
24,845,578 

-
-
-

25,537,138 

$ 

$ 

8,451,723 
10,909,530 

-
-
-
-

19,361,253 

$ 

$ 

8,372,217 
18,606,927 

-
-
-
-

26,979,144 

$ 

$ 

7,850,712 
19,446,036 

-
-
-
-

27,296,748 

$ 

$ 

6,443,115 
14,055,414 

-
-
-
-

20,498,529 

$ 

$ 

6,617,530 
180,343 

-
-
-
-

6,797,873 

$ 

$ 

7,113,363 
19,179,388 

-
-
-
-

26,292,751 
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GALENA PARK INDEPENDENT SCHOOL DISTRICT 
ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROPERTY 
LAST TEN FISCAL YEARS 

Fiscal Year Appraised Value 



 

     

         

              

          

              

              

              

              

              

              

Table 6 

Total 
Direct Tax 

Rate (1) 
Actual 
Value 

Assessed Value 
as a Percentage 
of Actual Value 

$ 1.76500 

1.79500 

1.81500 

1.71500 

1.43090 

1.45590 

1.47840 

1.51340 

1.51340 

1.51340 

$ 

N/A 

N/A 

5,104,704,974 

5,644,760,134 

6,296,753,135 

7,164,108,053 

7,340,015,099 

7,191,240,810 

7,264,497,418 

8,376,275,379 

N/A 

N/A 

74% 

75% 

77% 

76% 

77% 

76% 

75% 

76% 

87 



                                      
                                    

                                     

                                    

                                     
                                     
                                     

                                     
                                     

                                      
                                     
                                     

                                    

                                    
                                    
                                    

 
          
          

GALENA PARK INDEPENDENT SCHOOL DISTRICT 
PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS 
(PER $100 OF ASSESSED VALUE) 
LAST TEN FISCAL YEARS 

Taxing Authority 2013 2012 2011 2010 

Overlapping Rates: 
Cities: 

Galena Park, City of 
Houston, City of 
Jacinto City, City of 

1.03745 
0.63875 
0.79593 

1.03745 
0.63875 
0.79593 

1.03745 
0.63875 
0.80153 

1.03745 
0.63875 
0.72107 

Counties: 
Harris Co 0.39117 0.39117 0.38805 0.39224 

Municipal Utility Districts: 
Harris Co MUD #8 
Harris Co MUD #53 
Harris Co MUD #285 

0.56500 
0.87500 
0.94500 

0.56500 
0.87500 
0.94500 

0.54250 
0.82500 
0.93000 

0.52750 
0.79500 
0.93000 

Water Control and Improvement Districts: 
Harris Co WC&ID #36 
Port of Houston Authority 

0.29000 
0.01856 

0.29000 
0.01856 

0.29000 
0.02054 

0.28000 
0.01640 

Other Governmental Entities: 
Harris Co Dept of Education 
Harris Co Flood Control District 
Harris Co FWSD #51 
San Jacinto Community College District 

0.00658 
0.02809 
0.34000 
0.18560 

0.00658 
0.02809 
0.34000 
0.18560 

0.06581 
0.02923 
0.32000 
0.17628 

0.06050 
0.02920 
0.02922 
0.17080 

District Direct Rates: 
Maintenance and Operations 
Debt Service 

Total District Direct Rates 

1.24330 
0.27010 
1.51340 

1.18340 
0.33000 
1.51340 

1.18340 
0.33000 
1.51340 

1.18340 
0.29500 



                           
                                             
                                             

                                             

                           
                           
                           

                           
                                             

                                             
                                             
                           
                                             

                                             
                                             
                                             

Table 7 

2009 2008 2007 2006 2005 2004 

1.03745 
0.63875 
0.66147 

1.04745 
0.64500 
0.67175 

1.04745 
0.64750 
0.70880 

No Data 
0.65000 
0.83157 

No Data 
0.65500 
0.80700 

No Data 
0.65500 
0.81900 

0.38923 0.39239 0.40240 0.39990 0.39990 0.38800 

0.47000 
0.79500 
0.90000 

0.49000 
0.81500 
0.90000 

0.49000 
0.81500 
0.90000 

No Data 
No Data 
No Data 

No Data 
No Data 
No Data 

No Data 
No Data 
No Data 

0.28000 
0.01770 

0.28000 
0.01440 

0.28000 
0.01300 

No Data 
0.01470 

No Data 
0.01670 

No Data 
0.02000 

0.05840 
0.03090 
0.03086 
0.16341 

0.05850 
0.03110 
0.03060 
0.14536 

0.06290 
0.03240 
0.27000 
0.14536 

0.06290 
0.03320 
No Data 
1.39130 

0.06290 
0.03320 
No Data 
1.39130 

No Data 
0.04170 
No Data 
1.39130 

1.18340 
0.27250 
1.45590 

1.18340 
0.24750 
1.43090 

1.46750 
0.24750 
1.71500 

1.61000 
0.20500 
1.81500 

1.58000 
0.21500 
1.79500 

1.56500 
0.20000 
1.76500 





 

 

                          

                              

                              

                              

                                 

                                 

                              

                                 

                                 

                                              

 

   

GALENA PARK INDEPENDENT SCHOOL DISTRICT Table 9 
PROPERTY TAX LEVIES AND COLLECTIONS 
LAST TEN FISCAL PERIODS 

Collected Within the 
Fiscal Year Total Tax Fiscal Year of the Levy Collections Total Collections to Date 

Ended Levy * for Percentage of in Subsequent Percentage of 
August 31, Fiscal Year (1) Amount Levy Years Amount Levy 

2004 60,833,459 59,080,899 97.12% 1,340,237 $ 60,421,136 99.32% 

2005 63,125,704 61,390,689 97.25% 1,386,783 62,777,472 99.45% 

2006 69,330,785 67,322,148 97.10% 1,766,933 69,089,081 99.65% 

2007 72,150,937 70,597,750 97.85% 1,339,478 71,937,228 99.70% 

2008 68,860,932 67,634,905 98.22% 991,682 68,626,587 99.66% 

2009 78,949,383 77,745,766 98.48% 851,415 78,597,181 99.55% 

2010 83,603,034 81,391,301 97.35% 1,342,168 82,733,469 98.96% 

2011 82,672,989 81,347,725 98.40% 584,727 81,932,452 99.10% 

2012 81,698,734 80,669,815 98.74% 145,638 80,815,453 98.92% 

2013 96,048,750 94,771,892 98.67% 94,771,892 98.67% 

(1) Appraised value less exemptions equal taxable assessed value.  The beginning taxable value net of 
adjustments times the tax rate set by the District's Board of Trustees each fall equals the total net tax 
levy.  The net tax levy for prior years reflects ongoing adjustments applied to that year's tax levy. 
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GALENA PARK INDEPENDENT SCHOOL DISTRICT Table 12 
COMPUTATION OF ESTIMATED DIRECT AND OVERLAPPING DEBT 
For the Year Ended August 31, 2013 

Amount of 

Cities: 
Galena Park 
Houston 
Jacinto City 

Governmental Unit 
Net Debt 

Amount As Of 

$ 1,401,486 09/30/12 
2,967,763,439 06/30/12 

3,840,000 08/31/13 

Percentage 
Overlapping 

100.00% 
0.32% 
58.18% 

Overlapping 
Debt 

$ 1,401,486 
9,496,843 
2,234,112 

Counties: 
Harris 2,208,298,306 02/29/12 2.18% 48,140,903 

Municipal U8.8 (,)-2.bt 



 

                 

                                  

                  

 

 

  

       

 

    

     
              

    

     

                 

GALENA PARK INDEPENDENT SCHOOL DISTRICT 
LEGAL DEBT MARGIN INFORMATION 
LAST TEN FISCAL YEARS 

2013 2012 2011 2010 

Debt Limit 

Less:  Total Net Debt Applicable to Limit 

$ 836,469,211 $ 732,506,483 $ 717,650,719 $ 

200,567,976 211,902,613 222,169,955 

732,506,483 

233,099,550 

Legal Debt Margin $ 635,901,235 $ 520,603,870 $ 499,406,933 $ 487,790,549 

Total Net Debt Applicable to the Limit 
As a Percentage of Debt Limit 23.98% 28.93% 30.96% 31.82% 

Legal Debt Margin Calculation for Fiscal Year 2013 

Assessed Taxable Value $ 

Add back: 
Exempt Real Property 

Total Assessed Value $ 

6,362,846,718 

2,001,845,389 

8,364,692,107 

Debt Limit (10% of total assessed value) 

Debt Applicable to Limit: 
Schoolhouse and Refunding Bonds 
Less: Amount set aside for repayment of bonds 
Total Net Debt Applicable to Limit 

Legal Debt Margin 

$ 

$ 

$ 

$ 

836,469,211 

209,510,402 
(8,942,426) 

200,567,976 

635,901,235 

Note:  Although there is no legal debt limit in the State of Texas, most school business officials in the State hold the opinion 
that the Attorney General would not approve bonded indebtedness in excess of 10 percent of assessed value. 

Source: Harris County Appraisal District. 
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Table 13 

$ 

$ 

2009 

713,525,479 

225,734,930 

391,555,591 

$ 

$ 

2008 

626,711,874 

235,156,283 

336,702,891 

$ 

$ 

2007 

562,161,339 

225,458,448 

298,636,088 

$ 

$ 

2006 



 

                                                           



 

           
              
              
              
              
              
              

              

 

GALENA PARK INDEPENDENT SCHOOL DISTRICT Table 15 
PRINCIPAL EMPLOYERS 
For the Year Ended August 31, 2013 

Taxpayer Employees 

2013 

Rank* 

Percentage 
of Principal 
Employers Employees 

2004 (1) 

Rank* 





                                       
                                                         
                                                                     
                                                                     

                                                           

                                                         

                                       

Table 16 

2009 2008 2007 2006 2005 2004 

1,520 1,545 1,532 1,603 1,523 1,461 
285 227 218 190 169 156 
72 75 67 72 65 62 
27 29 36 50 45 56 

141 146 176 150 93 138 

976 950 914 927 950 867 

3,021 2,972 2,943 2,992 2,845 2,740 
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Table 17 

Students 
Percentage Student / Participating in 

District Employees Final Increase Teacher Free/Reduced 
Teachers Professionals Other Total Enrollment in Enrollment Ratio Lunch Program 

1,461 274 1,005 2,740 20,388 2.01% 14 14,397 

1,523 279 1,043 2,845 20,724 1.65% 14 14,598 

1,603 312 1,077 2,992 21,221 2.40% 13 15,320 

1,532 321 1,090 2,943 21,180 -0.19% 14 16,366 

1,545 331 1,096 2,972 21,041 -0.66% 14 16,042 

1,520 384 1,117 3,021 21,208 0.79% 14 17,983 

1,573 379 1,142 3,094 21,409 0.95% 14 17,761 

1,537 410 1,157 3,104 21,557 0.69% 14 16,842 

1,492 370 1,112 2,974 21,780 1.03% 15 17,216 

1,480 297 1,163 2,940 22,012 1.07% 15 18,220 
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Table 19 
Page 3 of 5 

2010  2009  2008  2007  2006  2005  2004  

96,041 96,041 96,041 96,041 96,041 96,041 96,041 

96,041 96,041 96,041 96,041 96,041 96,041 96,041 
988 988 988 988 988 988 988 
621 626 635 905 961 974 920 

95,554 95,554 95,554 95,554 95,554 95,554 95,554 

95,554 95,554 95,554 95,554 95,554 95,554 95,554 
864 864 864 864 864 864 864 
796 817 823 841 866 878 860 

88,864 88,864 88,864 88,864 74,338 74,338 74,338 
14,526 

88,864 88,864 88,864 88,864 88,864 74,338 74,338 
790 





                                                                             

                                                                             
                                                                                                                
                                                                                                                

                                                                             
             

                                                                             
                                                                                                                
                                                                                                                

                                                                 
             

                                                               
                                                                                                                
                                                                                                             

                                                               

                                                               
                                                                                                                
                                                                                                                

                           

                           
                                                
                                                

                           

                                                                                                               
                                                
                                                
                                          

Table 19 
Page 4 of 5 

2010  2009  2008  2007  2006  2005  2004  

80,680 80,680 80,680 80,680 80,680 80,680 80,680 

80,680 80,680 80,680 80,680 80,680 80,680 80,680 
792 792 792 792 792 792 792 
637 664 648 631 654 742 809 

92,795 84,495 84,495 84,495 84,495 84,495 84,495 
8,300 

92,795 92,795 84,495 84,495 84,495 84,495 84,495 
747 747 747 747 747 747 747 
591 576 611 737 768 781 793 

102,713 102,713 102,713 102,713 102,713 102,713 95,413 
7,300 

102,713 102,713 102,713 102,713 102,713 102,713 102,713 
890 890 890 890 890 890 890 
675 659 698 788 810 1,004 975 

106,800 106,800 106,800 106,800 106,800 106,800 106,800 

106,800 106,800 106,800 106,800 106,800 106,800 106,800 
777 777 777 777 777 777 777 
655 636 688 637 679 619 609 

105,000 105,000 105,000 

105,000 105,000 105,000 
880 880 880 
813 778 790 

105,000 105,000 105,000 

105,000 105,000 105,000 - - - -
871 871 871 
813 778 790 

1,356,765 1,356,765 1,348,465 1,123,508 1,123,508 1,108,982 1,105,926 
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Table 19 
Page 5 of 5 

2010 2009 2008 2007 2006 2005 2004 

9,295 

9,295 
64 
64 

9,295 

9,295 
64 
64 

9,295 

9,295 
64 
64 

9,295 

9,295 
64 
64 

9,295 

9,295 
64 
64 

9,295 

9,295 
64 
64 

9,295 

9,295 
64 
64 

9,651 

9,651 
48 
48 

18,946 

9,651 

9,651 
48 
48 

18,946 

9,651 

9,651 
48 
48 

18,946 

9,651 

9,651 
48 
48 

18,946 

9,651 

9,651 
48 
48 

18,946 

9,651 

9,651 
48 
48 

18,946 

9,651 

9,651 
48 
48 

18,946 

3,100 

81,000 

17,006 

5,670 

28,880 

5,603 

22,954 

44,519 

17,700 

10,669 

3,100 

81,000 

17,006 

5,670 

28,880 

5,603 

22,954 

44,519 

17,700 

10,669 

3,100 

81,000 

17,006 

5,670 

28,880 

5,603 

22,954 

44,519 

17,700 

10,669 

81,000 

9,506 

5,670 

28,880 

5,603 

22,954 

44,519 

17,700 

10,669 

81,000 

9,506 

5,670 

28,880 

5,603 

22,954 

44,519 

17,700 

10,669 

81,000 

9,506 

5,670 

28,880 

5,603 

22,954 

44,519 

17,700 

10,669 

81,000 

9,506 

5,670 

28,880 

5,603 

22,954 

44,519 

17,700 

10,669 

237,101 
3,652,044 

237,101 
3,652,044 

237,101 
3,643,744 

226,501 
3,262,645 

226,501 
3,262,645 

226,501 
3,224,919 

226,501 
3,208,363 
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GALENA PARK INDEPENDENT SCHOOL DISTRICT 
REQUIRED RESPONSES TO SELECTED SCHOOL FIRST INDICATORS 
August, 31, 2013 

Exhibit L-1 

SF2 Were there any disclosures in the Annual Financial Report  
and/or other sources of information concerning default on 
bonded indebtedness obligations? 

No 

SF4 Did the district receive a clean audit? – Was there an  
unqualified opinion in the Annual Financial Report? 

Yes 

SF5 Did the Annual Financial Report disclose any instances of  
material weaknesses in internal controls? 

No 

SF9 Was there any disclosure in the Annual Financial Report of  
material noncompliance? 

No 

Total accumulated accretion on CABs included in government-wide 
financial statements at fiscal year-end 

$ 48,670,003 


